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Offering Overview

County Doña Ana

Address 3609 Del Rey Blvd
Las Cruces, NM 88012

Property Type Multifamily

Offering Summary
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Land Area ± 2.9 Acres

Total Building Area ± 67,560 SF

NAI 1st Valley Realty is pleased to present the opportunity to acquire Terrace 
View Apartments, a 60-unit multifamily development currently under construction 
in the rapidly growing Las Cruces, New Mexico market. Positioned on 2.9 acres 
along Del Rey Boulevard, this project serves a strong residential corridor in the 
expanding eastern portion of the city. The current owner, a construction company, 
has elected to focus resources on a recently secured major federal border wall 
contract, creating a rare opportunity for a new investor to take over a development 
with engineering completed and site work already substantially underway. This 
acquisition allows a developer to step into a partially completed project and 
significantly shorten the overall timeline to completion and stabilization.

•	 Project Scope: 60 large modern apartment units totaling approximately 
67,560 square feet.

•	 Development Status: Fully entitled and permitted with active construction in 
progress.

•	 Completed Site Work: Includes professional grading, infrastructure 
preparation, and poured concrete slab foundations for the residential buildings.

•	 Unit Mix: Spacious one- and two-bedroom units designed to appeal to 
professionals, medical staff, and families.

•	 Location Advantage: Situated on ±2.9 acres within a prominent residential 
corridor in eastern Las Cruces.

•	 Readiness: All permits are in place, engineering is completed, and site work 
is substantially underway, offering an accelerated path to project finalization.

Offering Price $2,300,000

Zoning R-4 (High-Density Residential)



Development Status

Project Details

Total Planned Units 60 Units

Number of Buildings 5

Number of Stories 3

Parking 105 Spaces (Surface)

Total Building Area ± 67,560 SF

Unit Mix Unit Type # of Units Size
1 Bedroom 12 ±878 SF
2 Bedroom 48 ±1,290 SF

Column1 Column2 Column3 Column4 Column5 Column6
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Significant development milestones have already been 
completed, including:

•	 All zoning and entitlements secured

•	 Architectural plans completed

•	 Building permits issued

•	 Site preparation and grading completed

•	 Infrastructure preparation underway

•	 Concrete slabs poured for residential buildings



Demographics
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Location Overview

Map

The property is located along Del Rey Boulevard, 
one of the primary north-south corridors in Las 
Cruces, providing convenient access to:

•	 New Mexico State University

•	 Memorial Medical Center

•	 MountainView Regional Medical Center

•	 Interstate 25 and Interstate 10

•	 Retail and services along Lohman Avenue and 
Highway 70

The surrounding area continues to see residential 
and commercial growth, making it a strong location 
for long-term apartment demand.
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Location Overview

Las Cruces, New Mexico
Las Cruces is the largest city in southern New Mexico, and the second largest in the state. Located on 
the edge of the Chihuhuan Desert, the city sits at the foot of the Organ Mountains and along the banks of 
the Rio Grande River. Las Cruces enjoys over 350 days of sunshine a year, receiving an average of only 
8.5 inches of rain per year and no more than two inches of snow in the winter.

Population

Average HH Income

219,561

$56,451

Total Households 87,688

Source: US Census Bureau, 2022

Awards & Recognition
•	 Best Places To Retire in 2024, Forbes

•	 The 50 Best Places to Live in the U.S, Money.
com (2024)

•	 Top 15 Best Cities in the Country to Raise a 
Family, Scholaroo.com (2023)

•	 New Mexico State University, Best Colleges 
for National Universities, U.S. News & World 
Report (2022)

The city has a population of 113,888 residents and is the county seat of Doña Ana County (app. 219,561 
population). Las Cruces is 42 miles north of El Paso, TX, 225 miles south of Albuquerque, NM, and 275 
miles east of Tucson, AZ.

Major Employers
•	 New Mexico State University

•	 Memorial Medical Ctr

•	 White Sands Missile Range

•	 Mountain View Regional Medical Ctr

•	 Dona Ana Branch Community Clg

•	 Keystone Consolidated Industries

•	 NASA
Source: www.visitlascruces.com Source: www.mveda.com

Doña Ana County
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